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NEWS RELEASE JULY 12, 2016
MAWSON TO DRILL 1,000 BASE OF TILL HOLES AT THE RAJAPALOT GOLD PROJECT IN FINLAND

Vancouver, Canada — Mawson Resources Limited (“"Mawson”) or (the "“Company”) (TSX:MAW)
(Frankfurt:MXR) (PINKSHEETS: MWSNF) announces details for the summer exploration program at the 100% owned
Rompas-Rajapalot gold project in Northern Finland.

Key Points:
> 1,000 base-of-till ("BOT") drill hole program to commence at Rajapalot from August 2016;
> Landholder permit now received for commencing BOT program east of Palokas.
» Hand-portable diamond drilling, to 100 metres depth, to recommence at the Palokas gold project in August 2016;
>

The results from the recently completed winter diamond drill campaign have confirmed the large scale of the gold
mineralized system at Rompas-Rajapalot and redefined the mineralization style as a Paleoproterozoic Lode
Gold+Ironstone-Copper Style system;

> This reinterpretation has identified 65 kilometres of gold mineralized target stratigraphy within Mawson'’s exploration
permit area and the BOT drill program will provide a focus on key structural-stratigraphic relationships;

» Continued baseline mapping of species, habitats and vegetation has been ongoing with up to five biologists
collecting data for plants, birds and fauna for ongoing environmental studies over the last 8 weeks.

The recently completed 16 hole winter diamond drill campaign for 3,386 metres was encouraging in that it confirmed the
large scale of the gold mineralized system at Rompas-Rajapalot (Mawson New Release April 26, 2016). The campaign
included 8.4 metres @ 4.2 g/t gold from 206.0 metres in PAL0O016, including 3.4 metres @ 9.5 g/t gold from 211 metres,
below and 450 metres along strike from earlier near-surface drill results which included 19.6m @ 7.5 g/t gold from 18.1
metres in drill hole PRAJ0107 including 5.0m @ 24.1 g/t gold from 26.7 metres (Figure 1 — Longitudinal Section). With the
current permits that the Company now has obtained, a large and systematic semi-regional exploration program is warranted
to test the larger mineralized area which is covered by up to 99% thin glacial soils, which average 3-5 metres thickness
over the entire project area. The reinterpretation of the geology after winter drilling indicates that more than 65 kilometres
of host stratigraphy exists within Mawson’s permit area (Figure 2 — Regional Plan).

The exploration program for the remainder of 2016 will consist of:

e Three hundred BOT drill holes at Raja (Figure 2). Drilling will commence at the start of August 2016. The area is
located outside Natura 2000 areas, to the east of Palokas. Drillling will take place on a 150 metre grid, with infill
drilling at closer spacing based on onsite hand-held XRF analysis and geological logging. This drilling will take place
on both Mawson'’s recently granted exploration permit at Hirvimaa, as well as within an area covered by a landholder
permit, received last week. Multiple surface targets remain untested, which include:

o Raja, located 500 metres east of Joki, where 23 boulders and subcrops extend over 1,500 metres and using
a >0.1 g/t gold lower cut, range from 0.1 g/t gold to 236 g/t gold with an average of 22.6 g/t gold and
median of 1.0 g/t gold. This area is interpreted as the extension of the Palokas mineralized zone.

e Light-weight, hand-portable “*Winkie” diamond drilling down to 100 metres depth, will recommence from late August
2016 at Rajapalot, to test near surface drill targets;

e Field mapping continues within the new target areas;

e Seven hundred BOT drill holes to be drilled at Rajapalot, to aid in targeting gold at the Palokas prospect. This
program is subject to final permitting and inside Natura 2000 areas and will commence when frozen ground
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conditions allow for access from December 2016. The Palokas mineralized position will be systematically tested
over 3.5 kilometres strike. Multiple surface geochemical targets remain untested, which include:

o Rumajarvi, located 1,500 metres south of Palokas, where 68 boulders and subcrops >0.1 g/t gold range
from 0.11 g/t gold to 3,870 g/t gold with an average of 101.4 g/t gold and median of 0.6 g/t gold. Two
holes drilled at Rumajarvi failed to find the source of the boulder train.

o Joki, which was not tested during this drill campaign, where 13 boulders and outcrops >0.1 g/t gold range
from 0.10 g/t gold to 2,871 g/t gold with an average of 518.5 g/t gold and median of 135.5 g/t gold.

o Boardwalk, which was not tested during this drill campaign, where 13 boulders and outcrops >0.1 g/t gold
range from 0.18 g/t gold to 221 g/t gold with an average of 38.2g/t gold and median of 1.0 g/t gold.

e Larger scale drilling, subject to final permitting and when the ground freezes, from December 2016 to follow up on
near surface and the larger scale and systematic BOT drilling programs.

e Continued baseline mapping of species, habitats and vegetation. Up to five biologists have been collecting baseline
data for plants, birds and fauna for ongoing environmental studies over the last 8 weeks. After 2 years of detailed
biological studies, the Company is now well positioned to complete Natura Assessment for the entire 16,380
hectares of granted exploration permits and application areas.

Base of Till ("BOT") Drilling

Various sampling methods are available for testing bedrock and dispersion of gold below glacial till. The method is dictated
by the scale and objective of the geochemical survey. Mawson has chosen a 150 metre spaced local grid sampling survey,
with the main goal is to map both the gold distribution and the associated geochemical signature of the hydrothermal
alteration to define deeper drill targets, beneath an area that is 99% covered by 3-5 metres of glacial soils. A small, tracked
percussion drill rig, with a flow-through bit, will drill through the glacial till and sample the till-bedrock interface (Figure 3).

Rompas-Rajapalot Global Analogues

As a result of the first deep diamond drilling program over the last winter, Mawson has been able to define the Rompas-
Rajapalot mineralization as a Paleoproterozoic Lode Gold+Ironstone-Copper system. This well-documented deposit style
has contributed more than 200 million ounces of gold at a global scale. The best analogue to Palokas is the Homestake
Mine in South Dakota. However, Salobo (Brazil), and the Tanami mines in Australia are also regarded as excellent analogues.

The similarities of Rompas-Rajapalot to the Paleoproterozoic Lode Gold+Ironstone-Copper deposit style include:
e Similar age host rocks and mineralization age;

e A similar tectonostratigraphic setting with a Paleoproterozoic sequence with large layered mafic sequence at the
base, mature clastic and carbonate platform sediments, including rocks deposited during the Great Oxidation Event
(GOE) transitional into deeper water, reduced facies including carbonaceous rocks.

e Post-peak metamorphic emplacement of large intrusives driving hydrothermal fluids causing metal deposition in a
brittle and brittle-ductile regime.

e A strong stratigraphic-structural control including stratabound and fold hinge related mineralization;
e Large retrograde hydrothermal fluid systems carrying significant gold;
e Similar iron and magnesium-rich alteration rock types forming a close association with gold mineralization.

The Rompas-Rajapalot project continues to evolve with significant advances in the understanding of similar structural-
stratigraphic and fluid-rock controls on apparently contrasting mineralization styles. The adoption of a “mineral systems”
approach combined with the results of the recent winter diamond drilling allows us to interpret the entire new mineralized
gold camp that Mawson has defined. This new interpretation has led to the definition of more than 65 kilometres of host
stratigraphy in the project area. The Paleoproterozoic Lode Gold+Ironstone-Copper target style is a geological concept and
is not necessarily indicative of the mineralization style that will eventually exist on the Property. The exploration programs
defined for the rest of 2016 will systematically test some of the target areas, in order to test structural and stratigraphic
traps that may host this style of gold mineralization.

Technical and Environmental Background

The qualified person for Mawson's Finnish projects, Mr Michael Hudson, President & CEO for Mawson and Fellow of the Australasian
Institute of Mining Metallurgy has reviewed and verified the contents of this release.

Two Energold Group ("Energold) EGD Series III rigs which have been modified to meet environmental requirements and climate
conditions were used for the recent winter drill program. Core diameter was NTW (56 mm) diameter core. Core recoveries were excellent


http://www.energold.com/s/Surface.asp

and average close to 100% in fresh rock. After photographing and logging, core intervals averaging 1 metre in length for mineralized
samples and 2 metres for barren samples were cut in half at the Geological Survey of Finland (GTK) core facilities in Rovaniemi, Finland.
The remaining half core is retained on site for verification and reference purposes. Analytical samples were transported by Mawson
personnel or commercial transport from site to the CRS Limited facility in Kempele, Finland. Samples were prepared at Kempele and
analyzed for gold at Raahe using the PAL1000 technique which involves grinding the sample in steel pots with abrasive media in the
presence of cyanide, followed by measuring the gold in solution with flame AAS equipment. The QA/QC program of Mawson consists of
the systematic insertion of certified standards of known gold content, and blanks at the within interpreted mineralized rock. In addition,
CRS inserts a number of blanks and standards into the analytical process.

About Mawson Resources Limited (TSX:MAW, FRANKFURT:MXR, PINKSHEETS:MWSNF)

Mawson Resources Limited is an exploration and development company. Mawson has distinguished itself as a leading Nordic Arctic
exploration company with a focus on the flagship Rompas and Rajapalot gold projects in Finland.

On behalf of the Board, Further Information
WWW.mawsonresources.com

1305 - 1090 West Georgia St., Vancouver, BC, V6E 3V7
"Michael Hudson" Mariana Bermudez, Corporate Secretary,
Michael Hudson. President & CEO +1 (604) 685 9316, info@mawsonresources.com
I

Forward-Looking Statement

This news release contains forward-looking statements or forward-looking information within the meaning of applicable securities laws (collectively,
"forward-looking statements"). All statements herein, other than statements of historical fact, are forward-looking statements. Although Mawson believes
that such statements are reasonable, it can give no assurance that such expectations will prove to be correct. Forward-looking statements are typically
identified by words such as: aim, believe, expect, anticipate, intend, estimate, postulate, and similar expressions, or are those, which, by their nature,
refer to future events. Mawson cautions investors that any forward-looking statements are not guarantees of future results or performance, and that
actual results may differ materially from those in forward-looking statements as a result of various factors, including, but not limited to, capital and other
costs varying significantly from estimates, receipt of shareholder approval of the Placement, successful completion of the Placement, timing and the
successful completion of an initial mineral resource estimate at the Rompas-Rajapalot prospect in Finland, changes in world metal markets, changes in
equity markets, planned drill programs and results varying from expectations, delays in obtaining results, equipment failure, unexpected geological
conditions, local community relations, dealings with non-governmental organizations, delays in operations due to permit grants, environmental and safety
risks, and other risks and uncertainties disclosed under the heading "Risk Factors" in Mawson's most recent Annual Information Form filed on
www.sedar.com. Any forward-looking statement speaks only as of the date on which it is made and, except as may be required by applicable securities
laws, Mawson disclaims any intent or obligation to update any forward-looking statement, whether as a result of new information, future events or results
or otherwise.
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Figure 1:
Longitudinal Cross Section from the Palokas Prospect
showing pierce points and grade x width intersections.
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Figure 2:

Regional plan with surface geochem-
ical sampling, re-interpretation of
the 65 km Palokas target position
across Mawson’s 100% owned ten-
ure and location of BOT drill sites at
Rajapalot.
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Figure 3: Base of Till ("BOT") percussion drill rig with a flow-through bit for glacial till geochemical sampling. Note the vehicle and trailer mounted on wide tracks to reduce impact on vegetation.



